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Foreword

Nowadays, profound changes are increasingly occurring in all areas of the world
economy. While the industrialized and emerging economies are able to contain the
multiple external and internal shocks generated by these changes, Africa on its part
is still struggling to cope with them. Such a situation, often of indescribable impact,
keeps our continent in poverty at this beginning of the twenty-first century.

Faced with the challenges of globalization and ever-deepening poverty, African
Heads of State and Government have decided in recent Summits of the African
Union to do their utmost to secure peace and stability on the continent, strengthen
capacities for governance and the rule of law, fight corruption, accelerate economic
and political integration, make the required investments, pursue sustained growth
and speedy development of the African common market.

The oft-expressed policy commitment of African Heads of State and Government
to reverse Africa’s current marginalization in the world economy and to enable our
countries to harness and efficiently exploit their resources also means that we must
pool our efforts in order to attain the agreed objectives.

In response to this urgent call to harness the continent’s resources, cooperation must
be strengthened among the major development practitioners who find, in this rich
Economic Report on Africa 2007, jointly produced by the African Union Com-
mission and the United Nations Economic Commission for Africa, the expression
of the common will to join our forces in contributing to the common efforts for
development.

This first report of its kind, comes as a sequel to the work conducted jointly in
2005 and 2006 on Assessing Regional Integration in Africa (ARIA). It must gain
in coming years from the collaboration and involvement of Africa’s other business
partners, so that the lofty ideals of moving our countries out of under-development
and poverty and of guaranteeing peace, stability and sustainable development, can
be attained.

The analyses reported in ERA 2007 review the world economy and map out pros-
pects for development in Africa through the institution of structural reforms to
diversify and modernize the economy, enhance competitiveness, promote trade,
accelerate growth and reduce poverty.
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Far from the ready-made policies that have had a disappointing track record in
Africa, this report looks pragmatically at innovative strategies and best practices that
have proven their value within and outside Africa, the know-how and skills acquired,
at how regional resources can be mobilized to address the challenges of globalization
and emerging communication technologies and constitutes a rich frame of reference
for research into development policies in Africa.

This high-quality work done by African experts is required reading for all decision-
makers in our States, relaunching the policy debate and enabling the deepening
of reflexion on economic integration, sustainable development, and adaptation of
the strategies and measures proposed for addressing the specific conditions in each

country.
1 | S
(Q/@\J e oo & Y/(/o—ﬂ_,\‘f -
Abdoulie Janneh Alpha Oumar Konare
Executive Secretary President
Economic Commission for Africa African Union Commission
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