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Africa had the highest
growth worldwide in the
number of new stock
exchanges over the past 15
years, according to Sunil
Benimadhu, the chief”
executive of the Stock
Exchange of Mauritius.
Outside of South
Africa, the number of new
African stock exchanges
went from six in 1988 to 19
in 2002, and the market
capitalisation over that pe-
riod went from $65hillion
to $66 hillion, Benimadhu
sdd at aconference hosted
by Rand Merchant Bank.
African  stock  ex-
changes had attracted
foreign capitd into the
host economies. They had
adso increased foreign ex-
change reserves, raised
awareness of good corpo-
rate governance and creat-.
ed an enabling environ-
ment for aligning loca
busness standards with
international best practice,
hesad. - Vernon Wesss



