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dropped from 5.1 million barrels a day in 1980 to 4.7 million in 1999 (figure 1.11). During
1980–99 Africa’s natural gas reserves grew 3.6%, production grew 9.8%, and exports grew
10.9%. In 1999 gas production increased 6.2% and gas exports, 6.4%. 

Consumption, savings, and investment

African economies remain trapped in a vicious circle of low savings and investment. In 2000
spending on consumption absorbed 88% of Africa’s GDP, leaving little for savings and
investment. In 32 of 37 countries for which data are available, general government con-

Figure 1.12
Gross domestic savings, total investment, private investment, and public
investment, Africa, 1990, 1995, and 1999
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Source: Economic Commission for Africa from official sources.

Table 1.8
Distribution of inflation rates, Africa, 1999 and 2000
(number of countries)

Inflation rate (percent) 1999 2000

Negative 9 6

0–4.9 20 20

5.0–9.9 13 14

10.0–19.9 3 4

20.0–50.0 3 4

More than 50.0 3 3

Source: IMF 2001.


