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Article 6.2 – Carbon credit trading

✓guidance still to be elaborated in 2022 

• Article 6.4 – Carbon market

✓Supervisory Body to be established

✓This SB has important work to undertake, i.e., establishment of requirements and processes for the 
application of robust social and environmental safeguards

✓work on processes for implementation of the 6.4 mechanism

✓design and implement a capacity building programme to assist Parties wishing to voluntarily participate in the 
6.4 mechanism

• Article 6.8 - A framework for non-market-based approaches

✓The Committee for non-market approaches established in Glasgow will take work forward in 2022

COP27: Next steps for Article 6 (Cooperative Approaches)



Regulated vs voluntary carbon market prices
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Global carbon project offsetting activities

Parts of the World 

and countries

Projects Percent, %

Africa 98 2,9
Asia 209 6,3
Europe 137 4,1
Latin America and 

Caribbean

187 5,6

North America 2417 72,7
Oceania 280 8,4
World Total 3328 100

Global carbon pricing activities
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Total mitigation potential by location 
Million tons CO2e/year

Total mitigation potential through nature-based solutions 
costing no more than $120/ ton
Million tons CO2e/year at conservative cost estimates

835

680

Avoid emission 
through carbon 
sink protection

Remove/ 
sequester

1,516

396

157

354

670

412

597

86

359

1,516

Southern

EAC Ecowas

62

Western

SADC Other Total 
by 

region

Northern

Central

Eastern

5-15% of the IPCC 
estimated global 
need for annual 
removal by 2050

1 All pricing and costing is for the intervention only – costs for MRV and any further margins need to be added to this

Developing an African Carbon Market facility (UNECA/UNDP): with nature-based 
removal alone Africa can meet 30% of the world’s sequestration need by 2050
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Potential revenues based on carbon removal 

Millions per annum

$10/ tonne $50/ tonne

97

34

Cameroun

Ethiopia

DRC

Uganda

Nigeria

31

Gabon

Cote d’Ivoire

Ghana

RSA

Mozambique

Republic of Congo

Tanzania

Sudan

51

87

74

55

44

36

30

28

22

29

783

2112

1633

482

727

838

1310

840

375

246

693

640

470

$120/ tonne

3136

12111

9234

2025

3730

4595

7883

4841

1824

994

3995

3760

2489

$ 1billion
Total
continent

$ 15billion $ 82 

billion

POTENTIAL OF INCREASING REVENUES FROM CARBON SEQUESTRATION: 

Up to $82 billion at 120 $ a tonne
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Potential Revenue

% of GDP

$10/ ton $50/ ton $120/ ton

32.03

12.99

15.45

8.39

36.70

7.09

5.60

8.18

5.28

24.29

12.85

9.37

8.68

9.53

8.57

6.27

3.09

3.22

2.09

6.37

1.75

1.50

1.87

1.41

4.23

2.14

1.83

1.82

1.80

1.56

0.45

0.35

0.27

0.26

0.25

0.21

0.21

0.20

0.19

0.17

0.06

0.13

0.16

0.11

0.08

Republic of Congo

Republique Centrafricaine

Gabon

Chad

Equatorial Guinea

Liberia

Uganda

Mozambique

DRC

Gambia

Cote d’Ivoire

Caneroon

Niger

Sudan

Madagascar

Top 10

ANNUAL REVENUES FROM CARBON REMOVAL COULD CONTRIBUTE UP TO 37% OF GDP
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Potential for improving subsitence and job creation

Millions of persons

$10/ ton $50/ ton
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1.4

1.1
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7.5
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4.0

4.3

3.9

3.7
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3.8

2.4

3.2

$120/ ton

Top 10

40 mlnTotal

continent
86 mln 167 mln

13.5

9.6

17.9

6.2

7.5

6.9

7.0

10.8

7.7

4.3

6.9

POTENTIAL TO CONTRIBUTE TO LIVELIHOODS- UP T0 18 MILLION LIVELIHOODS



THANK YOU 
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