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Sustainable Development Report 2019

Thematic chapter 

on INFFs 

“cohesive, nationally owned 

sustainable development 

strategies, supported by 

integrated national financing 

frameworks, will be at the heart 

of our efforts” 



Integrated national financing framework

Integrating plan and 
financing policies

Integrating public and 
private financing policies

Integration and 
collaboration across public 

and private actors

Common policy spectrum:

Publ ic 
f inance 

focus

Private 
f inance 

focus

G o v er nment  f in a n ce

• R e v enue  s t r a t e gy

• An n ua l  /  m e d iu m  t e rm  b u d g et

• P u b l ic  d e b t  m a n a gem ent

P u b l ic  e n t i t y  m a n a gem ent

D e v e lop ment  c o o per a t ion

P r iv a t e  p a r t ic ip a t ion  in  p u b l ic  
in v est ment s

• P u b l ic - p r iv at e  p a r t n e rsh ip s

• B le n ded  f in a n ce

• T h e m a t ic  b o n d s

Ma r k e t s  t h a t  w o r k  f o r  t h e  S D G s

• P r iv a t e  in v est m ent

• F in a nc ia l  se c t or

• F D I ,  p o r t f o l io  in v e st m ent

• I l l i c i t  f in a nce

E n ga ging  n o n - com m er c ia l  p r i v a t e  
f in a nc e

• N G O s,  F B O s

• F o u nd at ions

• D ia sp o r a



F I G U R E  1

Countries using the INFF approach

36 SSA countries are using the 

INFF approach to strengthen 

financing for sustainable 

development.



INFFs governance

INFF oversight committee Chair of oversight committee



F I G U R E  2

Who participates in INFF 

oversight committees?



INFFs help governments engage the 

private sector on financing issues and 

implement reforms to direct capital 

toward national priorities and the 

SDGs. 

F I G U R E  4 Which private sector actors are engaged 

in the INFF process? 



INFFs across the region
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Financing reforms across 
21 DFAs in the region



Public Finance for the SDGs

Unlocking private 
capital for the SDGs

Integrated National Financing 
Frameworks

SDG Impact management and reporting

➢ Gender-responsive 
procurement (1)

➢ Gender sensitive 
taxation (3)

➢ Gender analysis (2)
➢ Gender costing (1)

➢ Gender bonds (1)
➢ Dedicated financial 

products (2)

➢ Gender responsive 
financing policies (4)

➢ Women participation 
in governance and 
accountability (5)

➢ Gender budgeting (6)
➢ Gender sensitive 

reporting (2)
➢ Gender audit (1)

Public policies for 
SDGs

40% 
of countries 
included 
gender related 
reforms in the 
INFF roadmap

Number of countries prioritizing the reform 

The INFF reforms: mainstreaming gender



Strategic 

budgeting

Annual budget 

cycle

Budget 

approval

Budget 

execution

Monitoring 

and reporting

Audit and 

evaluation

Budget 

formulation

SDG costing (13)
Budget circulars (2)
Integrate risk considerations into budgets (2)
Coordination in the budgeting process (2)
Parliament Committees and MoF units on SDGs (4)

SDG-informed MTEF/MTBF (13)
Programme budget (13)
Data collection on SDG finance (4)
Feasibility studies on green and pink budget (2)
B4SDG assessments (1)

Participatory and transparent budgeting (9)
-Citizen’s SDG budget
-Open portal
-Other

SDG budget tagging/tracking (9)
-SDG, Climate and Gender tracking

Performance monitoring (12)
-SDG aligned budget performance report

-Certificate of compliance
Other monitoring tools (16)

- Parliament oversight, CSO engagement, 
VNR, Digitalisation, etc.

SDG Audit (3)
PER, CPEIR, RIA (6)

PFM reforms (6)
SDG-friendly procurement 

INFF budgeting reforms around the annual budget cycle 

Number of countries prioritizing the reform



The INFF reforms: SDG-aligned taxation
Number of countries prioritizing the reform 

6%

19%

19%

56%

Audit of exempted
products

Incentives for
investment

Remove fuel
subsidies

Green taxes

Green sensitive taxation

19

19

16

15

12

11

8

6

6

5

5

4

3

3

3

3

2

Revise incentives

Inclusion of the Informal sector

Digitalization of tax administration

Fight IFF and tax evasion

Other tax policy reforms

Green sensitive taxation

Fiscal decentralization

Tax Compliance and transparency

Monitoring of tax expenditure

TIWB

Gender sensitive taxation

Revenue monitoring

Progressive taxation

Extractive taxation

Digital economy taxation

Tax regulatory reforms

Health sensitive taxation

Other tax policy reforms

38%

15%
8% 8% 8% 8% 8% 8%

Capacity building (11) | Research on tax (14) | South-South Cooperation (9)  



The INFF reforms: diaspora engagement

Tools for diaspora investment
Number of countries prioritizing the reform 

16

14

12

11

8

5

5

4

4

2

1

Pilot tools for diaspora investment in SDGs

Framework to enable diaspora contribution
to the SDGs

Reduce remittances transfer costs

Channel remittances towards MSMEs/SDGs

Improve dialogue with diaspora

Increased availability of quality data

Transfer of knowledge and skills

Incentives for diaspora engagement

Improve transparency and accountability

Improve stakeholders coordination

Financial literacy

3%

3%

3%

3%

3%

3%

5%

5%

5%

5%

8%

8%

8%

11%

26%

0% 5% 10% 15% 20% 25% 30%

Diaspora revolving fund for microloans

Venture capital entities

Donations

Credit and savings instruments

Foreign currency denominated accounts

Bankable projects

Special investment fund

Diaspora trust fund

Sovereign investment fund

Crowdfunding

Diaspora fund

Investment guarantee fund for MSMEs

Tailor made investment packages

Dedicated financial products

Diaspora bond

Research and feasibilty studies (3)



The INFF reforms: green dimension

4%

4%

4%

4%

4%

4%

7%

7%

11%

11%

19%

22%

0% 5% 10% 15% 20% 25%

Guarantee funds for MSMEs in green sectors

Tailor made investment packages

National fund for adaptation

Environmental trust funds

Monetisation of payments for ecosystem…

Channel remittances towards green projects

Green sukuk

Carbon markets

Blue bonds

Green PPPs

Debt-for-nature swaps

Green bonds

Climate financing instruments

Number of countries prioritizing the reform 

1

1

2

2

4

5

5

5

6

6

7

7

11

13

Monitor climate flows

Climate risk disclosure and reporting

Introduce taxonomies

Data collection

Blue finance

Incentives for green investment

Dedicated unit on Climate Finance

Integrate policies and mechanisms

Green budgeting

Strenghten coordination (inter-ministerial, national…

Develop climate finance frameworks

Monitoring systems

Green taxation

Pilot climate financing instruments

Capacity to access climate finance (14) | Research and feasibilty studies (4)



4

9

10

11

14

15

18

Sustainable debt and risk management

Strenghten debt markets

Strenghten governance and coordination

Strenghten the debt framework

Improve debt management

Debt transparency, monitoring and
reporting

Develop SDG-aligned debt instruments

Debt related reforms

Number of countries prioritizing the reform 

Capacity building (8) | Evidence-based research (6) | South-South Cooperation (5)  

Channel debt towards 
profitable projects (6)

Channel debt towards 
SDGs (4)

Maintain concessional 
funding (2)

Switch auctions Bond buybacks

Increase the frequency 
of bond auctions

Standardize debt instruments

Meet the new 
requirements of debt 

relief/suspension

Reduce crowding-out 
of private borrowing

Reduce expensive 
foreign borrowing

Develop the domestic 
debt market

Tax incentives for 
debt-based capital

Institutional 
strengthening

Improve debt management



The INFF reforms: SDG-aligned investment

32%

25%

13%

6%

6%

6%

6%
6%

Improve the legal framework
for sustainable investment
(5)

Develop national investment
policy and strategy (4)

Improve the business
climate (2)

Adopt Sustainable Finance
Taxonomy and Impact
Indicators

Open up the financial system
to other investors (e.g.
private equity firms etc.)

One-stop shops for the
investors

Strengthen the national
investment promotion
agency

Establish a Project
Development Facility (PDF)
for SDG-aligned projects

2

2

3

4

7

8

8

10

10

10

10

Develop SDG-oriented investment instruments

Investor match-making events

Investment standards and reporting

Improve access to investment information

Set up public-private dialogue platforms

Diaspora investment instruments

Set up public-private dialogue platforms

Encourage SDG-oriented FDIs

Encourage Public-Private Partnerships (PPP)

SDG Investor Maps

Improve the enabling framework Improve the enabling framework

Capacity building (4) | Evidence-based research (3) | South-South Cooperation (1)  

Number of countries prioritizing the reform 



The INFF reforms: private sector reforms

Instruments for SMEs access to finance 

3

3

3

6

7

7

8

9

13

17

Communication strategy

SMEs subcontracting in key sectors

Monitoring and evaluation

Strengthen the private sector framework

Regulatory and legal reforms

Governance and coordination

Incentives for SMEs

Channel private finance towards SDGs

Improve the Financing Ecosystem

Instruments for SMEs access to finance

4%

4%

4%

4%

4%

4%

4%

4%

4%

7%

7%

15%

22%

Set-up a VC investment guarantee

Increased provision of financial services

Design incentive mechanisms for access to credit

Set-up VC financing mechanisms

Set-up ESG-aligned financing instruments

Apex Loan for SMEs

Creation of community businesses emergency funds

Channel remittances towards SMEs

Catalytic credit enhancement tools (first loss capital)

Blended finance mechanisms for MSMEs

Establish a MSMEs Development Fund

Facilitate SME financing via the capital market

Set-up credit guarantee schemes for SMEs

Number of countries prioritizing the reform 

Capacity building (7) | Evidence-based research (6)



Insurance and risk financing INFF reforms

3

3

3

4

4

4

5

Improve disaster risk management

Channel insurance funds towards SDGs

Strenghten coordination among key
stakeholders

Risk management in public finance

Develop the insurance sector

Promote accessible and affordable
insurance

Pilot risk sharing tools
Revise and 
implement 

microinsurance 
regulations 

Partner with digital 
providers to 

increase insurance 
uptake in rural areas

Link social welfare 
programs to 

microinsurance

Develop a 
“scorecard” for 

insurance products 
to improve the ease 

of use
Develop products 

for smallholder 
farmers

Develop client-
centric products

Promote fast-tracking approval of 
insurance products

Lift fees and levies 
for microinsurance

Limit taxation of 
microinsurance

Set standards for 
composite 

microinsurance 
products

Simplify reporting 
and decision-making 

for inclusive 
insurance

Draft a roadmap for 
inclusive finance

Promote accessible and affordable insurance 
Number of countries prioritizing the reform 

Capacity building (4) | Evidence-based research (2)



We need to capitalise on growing 

partnerships 

to cement support for country-led 

INFFs.



The number and scope of INFF-

driven reforms presents an 

unmissable opportunity to 

accelerate financing towards 

achieving the SDGs."

EU Commissioner for 
International Partnerships

Jutta Urpilainen



A growing range of 
international 
partners is 
supporting INFFs.

EU

FAO, ILO, IOM, OHRLLS, PAHO, UN DESA, UN ECA, UN ECLAC, UN 
ESCAP, UN ESCWA, UN WOMEN, UNCTAD, UNDP, UNECE, UNEP, 
UNESCO, UNFPA, UNICEF, UNODC, UNOPS, WFP, WHO

EU, IMF, Italy, Joint SDG Fund, OECD, Sweden, UNDESA, UNDP, UNICEF 

GLOBAL LEVEL

Asian Development Bank, IMF, Australia 

REGIONAL LEVEL

African Development Bank, Islamic Development Bank, Germany, 
Joint SDG Fund, World Bank and others

COUNTRY LEVEL

UN AGENCIES



IFIs are increasingly engaged in 

supporting country-led INFFs in SSA

IFIs are engaging in INFFs at the country level in 

various ways, including membership of oversight 

committees, provision of technical assistance, 

collaboration on financing projects and provision of 

financial assistance.

16
S S A  C O U N T R I E S

World Bank is 
engaged in the 
INFF process

14
S S A  C O U N T R I E S

IMF is 
engaged in the 
INFF process

9
S S A  C O U N T R I E S

regional 
development 
banks are 
engaged



2021

Italy
G20 leaders endorse 

the G20 Framework 

for Voluntary Support 

to INFFs

2022

In 2021, G20 leaders endorsed INFFs and committed to 

increasing support for country-led INFF processes.

2020

Saudi Arabia
G20 recognises 

INFFs as a valuable 

framework for 

developing countries

Indonesia
G20 is taking stock 

of INFF progress to 

inform this year’s 

agenda



01

02

03

The Facility works in three important ways: 

responds to country demand for technical 
assistance

deepens cooperation between public, 
private, and civil society actors, helping 
national institutions deliver reforms

provides a platform for countries to share, 
connect and learn from one another and 
access innovative tools, knowledge and 
guidance.

The INFF Facility is strengthening the 

international architecture for 

supporting country-led INFFs. 
SECRETARIAT

SUPPORTING PARTNERS



INFF Resources

INFF Knowledge Platform INFF Global Guidance

A digital space for the INFF 

community to learn, share and 

connect

A step-by-step approach, bringing 

together tested methodologies and 

tools from various development 

partners
www.inff.org

Inception phase

Assessment 
and diagnostics

Financing strategy

Monitoring and 

review

Governance and 

coordination

INFF Dashboard

Explore data from the annual 

INFF survey

INFF Quarterly newsletter

INFF news and events straight to 

your inbox

www.inff.org/dashboard

@INFFplatform

Follow the platform on Twitter for 

daily updates

Subscribe

http://www.inff.org/
http://www.inff.org/
http://www.inff.org/
https://inff.org/report/integrated-national-financing-frameworks-inception-phase-report
https://inff.org/report/integrated-national-financing-frameworks-inception-phase-report
https://inff.org/report/integrated-national-financing-frameworks-inception-phase-report
https://inff.org/reports/assessment-and-diagnostics
https://inff.org/report/financing-strategy-report
https://inff.org/reports/assessment-and-diagnostics
https://inff.org/reports/assessment-and-diagnostics
https://inff.org/report/financing-strategy-report
https://inff.org/report/financing-strategy-report
https://inff.org/report/monitoring-and-review-report
https://inff.org/report/monitoring-and-review-report
https://inff.org/report/monitoring-and-review-report
https://inff.org/report/governance-and-coordination-report
https://inff.org/report/governance-and-coordination-report
https://inff.org/report/governance-and-coordination-report
http://www.inff.org/dashboard
http://www.inff.org/dashboard
http://www.inff.org/dashboard
https://inff.us5.list-manage.com/subscribe?u=706f9c5758b076e66d7fe392d&id=e71f6489af
https://inff.us5.list-manage.com/subscribe?u=706f9c5758b076e66d7fe392d&id=e71f6489af
https://inff.us5.list-manage.com/subscribe?u=706f9c5758b076e66d7fe392d&id=e71f6489af


For information on the INFF 
Facility, survey or dashboard: 

Tom Beloe
Chief of Programme, UNDP Sustainable Finance Hub
thomas.beloe@undp.org

Tim Strawson
SDG Finance Specialist, UNDP Sustainable Finance 
Hub
tim.strawson@undp.org

Shari Spiegel
Chief of Policy Analysis & Development Branch, 
Financing for Sustainable Development Office, UN 
DESA 
spiegel@un.org

Yanis Kuhn von Burgsdorff
Economist, Financing for Sustainable Development 
Office, UN DESA 
yanis.burgsdorff@un.org

Contact and further 
details

For information on INFF Global 
Guidance:

For questions related to INFF 
implementation:

Orria Goni, Africa 
SDG Finance and SSC Advisor
orria.goni@undp.org

Radhika Lal, Asia-Pacific
SDG Finance Policy Advisor
radhika.lal@undp.org

Nergis Gulasan, Latin America and the Caribbean 
SDG Finance and Innovative Finance Specialist
nergis.gulasan@undp.org

Vito Intini, Arab States
Regional Lead Economist
vito.intini@undp.org

Suren Poghosyan, Eastern Europe and CIS
SDG Finance and Innovative Finance Advisor
suren.poghosyan@undp.org

mailto:thomas.beloe@undp.org
mailto:tim.strawson@undp.org
mailto:Spiegel@un.Org
mailto:schwank@un.org
mailto:orria.goni@undp.org
mailto:radhika.lal@undp.org
mailto:nergis.gulasan@undp.org
mailto:vito.intini@undp.org
mailto:suren.poghosyan@undp.org


Thank you.

For more information, visit www.inff.org

https://twitter.com/INFFplatform
https://www.linkedin.com/company/INFFplatform
https://www.facebook.com/INFFplatform/

